
"4.01.4.98'2.23"2.28'7.70(b) After Extraordinary ltems
"4.03.4.98-2.23.2.28'2.70(a) Before Extraordinary ltems

Basic and Dituted Earning Per Share(iii )

1.56%1.16%1.59%1.16%1.46%1.59%(b) Additionat Tier 1 Ratio

10.63%10.16%10.67%10.16%10.68%10.67",4(a) CET 1 Ratio

14.52%11.64%14.50%13.64%14.42%14.500,4Capital Adequacy Ratio (Baset lll) %(ii )

Government of lndia

83.49%83.49%83.49%83.49%83.49%83.49%Percentage of Shares hetd by(i)
AnatyticaI Ratios7

53,17 ,1 41
Reserves excluding Revatuation Reserves

(as per batance sheet of previous accounting year)6

6,83,4756,83,4756,83,4756,8t,4756,83,4756,83,475
Paid-up Equity Share Capital
(F.V. of each share Rs. 10)

5

5.23,2102,70,7103,40,6161,52,6121 , 5 5,8461 ,84,770Net Profit/(Loss) for the period (H-l-J+K)L.

Add: Share of Profit in AssociateK.

Less: Minority lnterestJ

Extraordinary items (net of tax expense)I

5,23,7102,70,7103,40,6161,52,6121,55,8461 ,84,770Net Profit/(Loss) from Ordinary activitiy after tax (F-G)H.

3,34,7 311,42,1681,26,O5482,36660,79665,258Tax ExpensesG.

8,57,9414,12,8784,66,6702,34,9782,16,6422, s0,028
Profit/(Loss) from Oridnary Activities before Tax
(c-D-E)

F

Exceptional ltemsE.

11,61 ,3266,18,5216,46,8553,69,2813,65,2662,81,s89Of which Assets
I 3,29,3807,12,6107.35.7953.72.3753.28.1144,O7,681Provisions and Contingencies (Other than Tax)D.

(Profit before Provisions & Contingencies)

21 ,87,32111 ,25 ,48812,O2,4656,07,3s35,44,7566,57,709OPERATING PROFIT (A-B)c.

(ExcIudinq Provisions and Continqencies)

58,59,55629 ,34,27 131,92,43914,61,O421 5,54,3 531 6,38,08sToTAL EXPENDITURE (3)+(4)B.

(Att items exceeding 10% of the total expenditure
excluding interest expenditure may be shown

separatety)

8,32,3463,81,7914,55,5982,08,9272,?9,7992,25,799Other ooeratine expenses(b)

10,11,4615,52,7565,39,91 I2,64,4712,65,3002,74,618Employees Cost(a)

1 8,43,8079,34,5499,95,5164,73,3984,95,0995,00,417Operating Expenses (a) + (b)4

40,15,74919,99,77721,96,9239,87,64410,59,?541 1 ,37 ,669lnterest Expended3

80,46,87740,59,75943,94,90420,6 8,3 9 520,99,10922,95,794TOTAL INCOME (1+2)A.

12,57,4826,75,7656,09,3 1 03,97,8242,81,6853,27,625Other lncomea

62,47935,86823,87417,46511,4841 2,390Others(d)

2,14,0879 5,39699,39444,94655,46243,932
Bank of lndia and other lnter Bank Funds

lnterest on Balances with Reserve(c)

19,94,78410,01,63110,55,3274,91 ,6365,24,5635,i0,764lncome on lnvestments(b)

45,23,55022,51 ,09926,06,99911,16,52412,25,91511,81,084lnterest/Discount on Advances/BiIts(a)

67,94,39533,83,99437,85,59416,7O,57118,17,42419,68,170(a) +(b) +(c)+(d)
lnterest Earned1

(Audited)(Unaudited)(Unaudited)(Unaudited)(Unaudited)(Unaudited)
31.O3.202230.09.202't30.o9.202230.o9.202130.06.202230.o9.2022
Year EndedHalf Year Ended

Standalone

Standalone Unaudited Financial Results for the Quarter / Half Year ended 30th September 2022

(t ln Lakh)
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*Not Annualised

(NIDHU SAXENA)

Executive Director
(RAJNEESH KARNATAK)

Executive Director
H

Executive Director

A.
ng Director & CEO

Place: Mumbai
Date: October 20,2022

6.50"/"6.67%7.75%7 -380/"7.42%8.05%
Net Profit Margin (%) (Net Profit after Tax/ Total
lncome)(xiii)

27.18",477.72%27.36%29.36%25.95%28.65%
Operationg Margin (%) (Operating Profit/ Total lncome)(xii)

4.31%4.88%4.69%4.88%4.98%4.69%
Total Debts to Total Assets (Borrowings/ Total Assets)

(%)(xi)

0.991.040.981.041.070.98Debt-Equity Ratio ( Totat Borrowings/ Net Worth)(x)

51 ,76,49550,03,1 8057,53,54450,03,1 8054,11,10557,53,544Net Worth(ix)
Debenture Redemption Reserve(viii)
CapitaI Redemption Reserve(vii)

Outstanding Redeemabte Preference Shares (Quatity and

VaIue)(vi)

0.47%0.50%0.57%0.s6%0.53%0.61%Return on Assets (Annualised) (Average)( %)(v)

3.68%4.61%2.64%4.61%3.31%2.64%(dl % of Net NPAs

11.11%12.64%8.45y"12.64%10.22%8.45%(c) % ot Gross NPAs

24,30,33026.78,64219,19,26376,78,64227,39,19519,19,263(b) Amount of Net Non-Performing Assets

79,58,70780,21 ,17365,39,08580,21,17374,50,0006s,39,085(a) Amount of Gross Non-Performing Assets

NPA Ratios(iv)

(Audited)(Unaudited)(Unaudited)(Unaudited)(Unaudited)(Unaudited)

31.O3.202230.09.202130.o9.202230.09.202130.06.202230.o9.2022
Year EndedHalf Year Ended

Standalone
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Consolidated Unaudited Financial Results for the Quarter / Half Year ended 30th September 2022

ln Lakh)

'2.32.2.71(b) After Extraordinary ltems 7.77-3.92.5.03'2.25

7.77'3.92.5.03"2.25'2.32'2.71(a) Before Extraordinary ltems

(iii ) Basic and Dituted Earning Per Share

1.56%1.58%1.16%1.45%1.58%(b) Additionat Tier 1 Ratio 1.16%

10.65%10.11%10.67%10.65%(a) CET 1 Ratio 10.61%'t0.11v.

13.57%14.38%1 4.46%Capital Adequacy Ratio (Baset lll) %(ii ) 14.48%13.57%14.46%

Government of lndia

(i) 83.49%83.49v.83.49%83.49%8].49%83.49%Percentage of Shares hetd by

Anatytical Ratios7

6 5,3 32,845
Reserves exctuding Revaluation Reserves
(as per batance sheet of previous accounting year)

5 683,475683,475683,475683,475683,475683,475
Paid-up Equity Share Capital
(F.V. of each share Rs. 10)

L 526,532263,08 3343,6221 51 ,068158,110185,112Net Profit/(Loss) for the period (H-|-J+K)

5,68 22,6084,0691,1862,6671,402Add: Share of Profit in AssociateK.

Less: Minority lnterestJ.

Extraordinary items (net of tax expense)t.

1 55,543H 5 20,8 s0260,475339,553149,88218 3,910
Net Profit/(Loss) from Ordinary activitiy after tax (F-G)

G. 3 3 5,784143,081126,22683,11160,8 1 l65,41 3Tax Expenses

855,614403,556465,779232,993216,456249,323Profit/(Loss) from Oridnary Activities before Tax
(c-D-E)

F

Exceptional ltems

1,162,524620,1 00649,016369,592364,793284,223Of which provisions for Non-Performing Assets

371,928328,11 1410,127Provisions and Continqencies (Other than Tax)D 1 ,3 30,56 5719,1 15738,438
(Profit before Provisions & Contingencies)

c. 2,187,2991,122,6711,204,217604,921544,7 67659,450OPERATING PROFIT (A.B)

(Exctudine Provisions and Continqencies)

5,988, 1 083,094,O323,263,7421,557,2661,575,6781,688,064TOTAL EXPENDITURE (3)+(4)B.

(Att items exceeding 10% of the total expenditure
exctuding interest expenditure may be shown separatety)

(b) 943,894529,478516,182298,923246,091770,091Other operating expenses

(a) 1,026,367563,716549,447770,194269,827279,620Emptoyees Cost

1,970,2611 ,093,1941,065,630569,1 1751 5,91 8549,712operating Expenses (a) + (b)4

2,198,112988,1 491 ,059,7601 ,1 38,152lnterest Expendedl 4,017,8472,000,838

2,162,1872,"t20,4452,347,513TOTAL INCOME (1 +2)A 8,175,4074,216,7034,467,958
z 1,352,441803,71 8664,545477,066294,850369,695Other lncome

(d) 63,29136,76324,28917,66011,67512,614Others

Bank of lndia and other lnter Bank Funds
45,031s5,55044,087

lnterest on Batances with Reserve(c)
2.14,39595,56399,637

530,729537,571lncome on lnvestments(b) 2,015,9471,027,0891 ,068,300504,590

(a) 4,529,3332,254,0702,611,1871,117,8401,227 ,6411,383,546lnterest/Discount on Advances/Bi[[s

6,822,9663,412,9853,803,41 31,685,1211 ,825,5951,977 ,818(a) +(b) +(c) +(d)
lnterest Earned

(Unaudited)(Unaudited)(Unaudited)(Unaudited) (Audited)(Unaudited)
to.o9.2021#30.o6.202230.o9.2022 31.O3.202230.o9.2021#30.o9.2022

Year EndedHalf Year Ended
Consolidated
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Net Profit Margin (%) (Net Profit after Tax/ Totat lncome)(xiii )

Operationq Margin (%) (Operating Profit/ Totat lncome)(xii)

Totat Debts to Totat Assets (Borrowings/ Total Assets) (%)(xi)

Debt-Equity Ratio ( Total Borrowings/ Net Worth)(x)

Net Worth(ix)

Debenture Redemption Reserve(viii )

CapitaI Redemption Reserve(vii)

Outstanding Redeemabte Preference Shares (Quatity and

Value)(vi)

Return on Assets (Annuatised) (Averagex %)(v)

(dl 7" of Net NPAs

(c) % of Gross NPAs

(b) Amount of Net Non-Performing Assets

(a) Amount of Gross Non-Performing Assets

NPA Ratios(iv)

(Audited)(Unaudited)(Unaudited)(Unaudited)(Unaudited)(Unaudited)

31.O3.202230.o9.2021#30.o9.202230.o9.2021#30.06.202230.o9.2022
Year EndedHalf Year Ended

Consolidated

'Not Annuatised

# Bank has divested its stake in one of its joint venture entity during the quarter of March 2022. Hence the figures of September 2022 and March 2022 are

not comparable to that extent.

fr
ffi&

(NIDHU SAXENA)

Executive Direetor

(NITESH RANJAN)

Executive Director

0

'M"'
Place: Mumbai

Date: October 20,2022

(RAJNEESH KARNATAK)

Executive Director

Managing Director & CEO
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STANDALONE CASH FLow STATEMENT FOR THE HALF YEAR ENDED 3otH SEPTEMBER,2022

({ in

Previous half Year's figures have been regrouped/recasted wherever considered necessary to correspond with the hatf year

ended ctassif ication/ presentation,

G,IN
(NIDHU SAXENA)

EXECUTIVE DIRECTOR

59W

(MJNEESH KARNATAK)
EXECUTIVE DIRECTOR

RANJAN)

Place

Date tij

(J i\ ii iiJ

,\lr 'l.ir

78,03,737end of the 93.22.027
53,1 8,86624,54,007Batances with Banks and Money at ca[[

40,03,1 6153,49,730with RBI

E CASH AND CASH EQUIVALENTS AT THE END OF THE HALF YEAR 30,09.202130,09,2022

at 84,41,0351,19,50,036
73,38,777Batances with Banks and Money at catl 46.52.989

37,88,04646,11,259and Batances
D CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE YEAR 01.o4.202131.03.2022

78,03,737Net cash and cash equlvalents at the end of the halfyear 93,22,027
1 ,1 9,50,036as at of theCash 84,41,035

Net lncrease (Decrease) ln Cash & Cash Equlvalent 8,80,993G1.46.2991A)+(B)+(c)

CASH FLOW 94,3403,65,304

(1,79,861\
(35,897)onlnterest ments (52,4941

92,6764,49,062ments
epayments of Capitat lnstruments (90.000)

82,000
issue of mShare 1,44,708

c CASH FLOW FROM FINANCING ACTIVITIES

NET CASH FLOW FROM TNVESTING ACTIVITIES (B) (4,6701(21,7661
3,732Dividend received from lnvestment 2,455

Decrease in lnvestment 151

Fixed asset 56042,933

(68,582)Purchase of Fixed Assets ( 1 7,685)
B CASH FLOW FROM INVESTING ACTIVITIES :

8,01 ,323{44,89,837)NET CASH FLOW FROM OPERATING ACTIVITIES (A)
Direct taxes paid (Net of Refund) 44,6991(97,000)
(lncrease) / Decrease in Other Assets 5,34,30929,731

3,82,660(72.95,586)lcrease) / Decrease in Advances

2,33,1 896,82,018

(1,58,945) (6,71,5161
(9,78,291110.87,241ln

12,62,704Sub Total 13,45,671

93,80212,201Transfer to/from reserves

(3,732\Dividend received from lnvestments Q.455\
35,897on 52,494

(1,180)438oron

9,911Provision 38,936
for

Provision for Standard Asset 1,18,32723,162
6,46,855NonProvision 6,18,522

(25,17434,241Provision for lnvestments
on 39,52137,061

Adiustments for:

4,12,8784,66,670Net Profit Before Tax
A CASH FLOW FROM OPERATING ACTIVITIES:

Unaudited Unaudited

S.No Particulars
Half Year ended

30.09.2021
Half Year ended

30.o9.2022
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coNsoLtDATED cAsH FLow STATEMENT FoR THE HALF YEAR ENDED 3ot* SEPTEMBER, 2022

Previous hatf Yeais figures have been regrouped/recasted wherever considered necessary to correspond with the half year

ended ctassification/ presentation.

in

Q/i ffi€&

(NIDHU SAXENA)

EXECUTIVE DIRECTOR

(RAJNEESH KARNATAK)

EXECUTIVE DIRECTOR

(NrTEsH

i\r
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Net cash and cash equivalents at the end of the hatf year 93,56,46678,33,611

53,53,09524,83,781Balances with Banks and Money at catl

53,49,830FC 40,03,371
E 30.09.202'l30.o9.2022CASH AND CASH EqUIVALENTS AT THE END OF THE HALF YEAR

yearat u,76,3341,19,75,822

46,87,76273,64,733Balances with Banls and Money at cali
46,11,589FC 37,88,571

D 01.o4.202131.O3.2022CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE YEAR

93,56,46678,33,611as atCash and

1,19,75,822as at of the u,76,334
Net lncrease (Decrease) in Cash & Cash Equlvalent ( A )+( B )+( C 8,80,1 32u1,42,2111

NET CASH FLOW FROM FINANCING ACTIVITIES (C) 94,3553,73,314

(1 ,29,861 )Dividend paid during the period
(35,897)onlnterest (52,4941

ncrease Borrowi other 97,6414,57,072

(90,000Repayments of CapitaI lnstruments

82,000
issue of PremiumShare 1,44,208

from lssue of Preference re
c CASH FLOW FRO'IA FINANCING ACTIVITIES :

CASH (29,080) (17.561 )
(lncrease)/ Decrease in lnvestment in Subsidiary (3,7761

66343,898Proceeds from Sale/Adjustment of Fixed asset

(69,702\Purchase of Fixed Assets n8,2241
B CASH FLOW FROJVI INVESTING ACTIVITIES

144,86,445)NET CASH FLOW FROM OPERATING ACTIVITIES (A) 8,03,338

74,617(97,000)of
27,315(lncrease) / Decrease in Other Assets 4,10.508

in Advances 3,78,193u3,34,4201

6,21 ,31 3(lncrease) / Decrease in lnvestments 1.86.235

(1,1 9,91 5)and Provisions (6,09,109)
(9,86,481 )1 1,35,1 1 8in

Adjustments for:
Sub Total 1t,49,37512,81,144

20,729Transfer to/from reserve 94,705
Share of Profit in Associate 2,6084,069

52,49435,897on lnstruments

438(Profit)/Loss on Sale or Disposa[ of Fixed Asets fi.179
43,96710,127

1,18,24023,450Provision for Standard Asset

6,49,016Provision 6,20,108
Provision for lnvestments (2s,1 99)34,222

40,07537,417Depreciation on Fixed Assets

Adjustments for:
4,03,5564,65,779Net Profit Before Tax

A CASH FLOW FROM OPEMTING ACTIVITIES:

UnaudltedUnaudited

S.No, Particulars
Half Year ended

30.09.2021
Half Year ended

30.09.2022

&n qq

4

t,j'ii,J\,1.'

e"
& cEo

EXECUTIVE DIRECTOR



rAf#ffii*# ffi unr'on eanr'r

,&#l: $ffi
STANDALONE SEGMENT REPORT FOR THE QUARTER/HALF YEAR ENDED 30.O9.2022

(t in

.1 The Bank operates in four segments viz., Treasury, Retait, Corporate / Whotesate and other Banking Operations. These segments have been

identified in line with AS-17 on segment reporting issued by the lnstitute of Chartered Accountants of lndia (lCAl) after considedng the nature

and risk profite of the products and seryices, the target customer profites, the organizational structure and the internat reporting system of the

bank. The bank has discl.osed the business segment as primary segment. The revenue and other parameters of foreign branch for the period are

within the threshotd limits stiputated as per AS-17 and hence the bank has only one reportabte segment.

Z Segment vdse income, expenditure, Capital emptoyed which are not directly attocabte have been attocated to the reportabte segments based

on assumptions as considered appropriate by the management.

3 Figure of previous period have been regrouped/rectassified wherever necessary.

4 lntermsofRBlcircularno.DOR.AUT.REC.l2l22.O1.O0112022-T3datedApritT,2022onestabtishmentofDigitatBankingUnits(DBUS)'theRBl

has prescribed reporting of Digitat Banking Segment as a sub-segment of Retait Banking Segment under Accounting Standard - 17 "Segment

Reporting". However, as per the discussions hetd in the DBU working Committees formed by lndian Banks'Association (lBA) (which inctuded

representatives of Banks and RBI), reporting of Digitat Banking as a separate sub-segment witl be imptemented by the Bank on the decision of

the DBU working group.

ql tr
(NIDHU SAXENA)

EXECUTIVE DIRECTOR

(RAJNEESH KARNATAK)

EXECUTIVE DIRECTOR

(NITESH RANJAN)

EXECUTIVE DIRECTOR
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Total 69,56,39372,25,68774,10,431 70,47,61369,56,39374,',tO,431

5 95,89248,895UnaItocated 48,89588,007 76,O2988,007
other Banking operations4

3 35,82,233Corporate/Wholesate Banking 35,82,23333,06,27434,05,428 32,86,86233,06,274
Retait Banking operations2 27,19,O2729,32,?8929,96,949 28,46,37927,19,07729,96,949

1 7,82,354Treasury Operations 7,82,3548,43,0857,92,078 8,4A,3438,43,085

(s) Capital Employed

't1,3O,64,064 11,3O,64,0649,92,32,99210,84,72,313 11,17,O1,4939,92,32,992
Unaltocated5 18,51,1 1o23,02,68920,95,142 18,51,11020,95,142 20,99,947

4 other Banking operations

Corporate/whotesate Banking3 2,85,64,4713,53,70,7243,78,92,'t31 ?.,85,64,47'l3,78,92,131 3,35,31,311
2 3,08,74,840Retait Banking operations 3,08,74,8402,63,69,5962,86,64,439 2,90,44,9812,63,69,596

Treasury Operations1 4,24,47,8't54,21,34,4614,22,01,951 4,24,47,8154,22,O1,951 4,70,25,254
(f) segment Liabillties

1 0,6 1,89,3851 1,56,98,00012,O4,74,495 10,61,89,385't2,o4,74,495 11,87,59,106
5 23,98,58121,44,037unattocated 2't,44,03719,39,117 21,75,97619,39,117

Other Banking Operations4

l 3,87,76,1524,14,74,364Corporate/Whotesate Banking 4,14,74,3643,18,70,745 3,68,'18,1733,18,70,745
2 RetaiI Banking Operations 2,90,88,6233,15,96,7283,38,71,789 2,90,88,6233,38,71,7A9 3,18,91,360
'l 4,29,84,305Treasury Operations 4,29,84,3054,32,90,9004,29,26,539 4,78,73,5974,32,90,900

(e) Segment Assets

(d) 1,55,8461,84,770Net Proflu(Loss) after Til 3,40,6161,52,612 5,23,2112,7O,710
(c) Provision for Tax 82,36660,79665,258 1,42,1681,26,054 3,34,73'l

2,5o,o28Total ProfiU(Loss) Before Tax 4,66,6702,34,9782,16,642 8,57,9424,12,878
5 unattocated 25,02123,820 28,92948,841 40,335
4 27,oO3Other Banking Operations 47,6951 3,80020,692 75,83729,108

Corporate Banking3 (30,7r 2)'1,308(81,265) (1,90,239)(7e,e57) (3,09,372')
2 1,70,883Retait Banking Operations 3,18,5471,07 ,9531,47,664 4,50,8681,94,477

freasury Operations 1,43,93721,957't,09,587 3,50,6031,31,5M 6,OO,274

(b) Segment Results

from 20,99,1 0922,95,795 40,59,75941,94,9O420,68,395 80,46,878

(10,540)Less lnter-segment Revenue (16,0e0)(3,047)(s,ss0) (12,27O\(5,946)
Total Segment Revenue 21,04,65923,06,335 40,65,70544,1O,99420,7',|,442 80,59,1 48

5 23,820Unattocated 25,O21 40,33528,92948,841

Other Banking Operations4 39,49747,682 53,28187,17924,673 1,39,764
3 8,38,922Corporate /Whotesate Banking 15,49,9757,44,9577,11,053 25,77,679'13,61,247

Retait Banking Operationsz 6,94,8937,52,655 't2,72,27514,47,5486,50,528 26,19,804
1 6,43,256Treasury OPerations 6,51,2846,34,195 26,81,56613,49,973't2,77,451

(a) Segment Revenue

30.09.2022 30.09.202130.06.2022 31.O3.202230.09.202'130.09.2022

(unaudlted)(Unaudited) (Unaudlted)(unaudlted)(Unaudlted) (Audlted )

qUARTER ENDED YEAR ENDEDHALF YEAR ENDED
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CONSOLIDATED SEGMENT REPORT FOR THE qUARTER/HALF YEAR ENDED 30.09.2022

ln
ENDED

Segment Revenue

Segment Assets

Segment Llabllltles

Capltat Emptoyed

1 The Bank operates in four segments viz,, Treasury, Retait, Corporate / Whotesate and Other Banking Operations, These segments have been identified ln tine with AS'17

on segment reporting issued by the lnstitute of Chartered Accountants of lndia (lCAl) after consldering the nature and risk profite of the Products and seMces, the target

customer profltes, the organizatlonat structure and the internal reporting system of the bank. The bank has dlsclosed the business segment as primary segment. The

revenue and other parameters of foreign branch for the perlod are vvithin the threshotd limits stiputated as per AS'17 and hence the bank has onty one reportabte

segment.

Z Segment Mse income, expenditure, Capitat emptoyed which are not directly attocabte have been atlocated to the reportabte segments based on assumptions as

considered appropriate by the management.

3 Bank has divested its stake in one of its jolnt venture entity during the quarter ended 31.03.2022. Hence the flgures are not comparabte to that extent'

4 Figure of previous period have been regrouped/rectassified wherever necessary.

5 ln terms of RBI circutar no. DOR.AUT.REC.12t22.01,00112022-23 dated April7,7022 on estabtishment of Digitat Banklng Units (DBUS)' the RBI has prescribed reporting of

Digitat Banking Segment as a sub.segment of Retait Banking Segment under Accounting Standard - 17 "Segment Reporting". However, as per the discussions hetd in the DBLJ

working Committees formed by lndian Banks' Associat'ion (lBA) (which inctuded representatlves of Banks and RBI), reporting of Digitat Eanking as a separate sub'segment

witt be implemented by the Bank on the decislon of the DBU working group.

G!wffi
(NIDHU SAXENA)

EXECUTIVE DIRECTOR

(RAJNEESH KARNATAK)

EXECUTIVE DIRECTOR EXECUTIVE DIRECTOR
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74,51,529Total 70,86,11269,75,77374,51,52969,7s,77372,63,359
89,992Unatlocated 1,07,38789,9931,07,3871,33,564 1 ,04,528

Other Bankinq Operations

35,82,233Corporate/Whotesate Banking 33,06,?7435,82,23333,06,27434,05,428 32,86,862
29,96,949Retait Bankinq Operations 27,19,02729,96,94927,19,02729,32,289 ?8,46,379

7

1Total I

7

11,3719

0857

11

27,79,516Unatlocated 29,51,33727,79,51629,51,33729,26,731 26,88,903
Other Bankinc Operations

3,78,92,131CorDorate/Whotesale Banking 2,85,64,4713,78,92,131?.,85,64,4713,53,70,724 3,35,31,31 1

3,08,74,84t)RetaiI Bankine Operatlons 2,63,69,5963,08,74,8402,63,69,596?.,86,64,439 2,90,44,981

11Total

5

12,11,99,967

4,22,01

1 911

28,69,509Unaltocated 30,58,72428,69,50930,58,72430,60,29s 27,93,431
Other Bankinc Operations

4,14,74,364CorDorate/Whotesale Banking 3,18,70,7454,14,74,3643,18,70,7453,87,76,152 3,68,1 8,1 73

3,38.71,789Retalt Bankine Operations 2.90,88,6233,38,71 ,7892,90,88,6233,1 5,96,728 3,18,91,360

31Net

4,29,84,305

3,43,622

4,32,90,900

1,51,0680

1,402Add: Share of Profit ln Asociate 2,6084,0691,1862,667 5,682
1,83,910Net Proflv(Loss) after Tax 2,60,4753,39,5531,49,8821,55,643 5.20,850

65,41 3Provlsion for Tax 1,43,0811,26,22683,1 1 160,81 3 3,35,784
2,49,323Total Proflv(Loss) Before Tax 4.03,5564,65,7792,32,9932,16,456 8.56,634

23,116Unattocated 19,60747,950(1,985)24,835 39,027

27,0030ther Bankinc 0perations 29,10847,6951 3,80070,692 75,837

(81 ,2651Corporate Banking (1,90,239)(79,957)(30,712\1,308 (3,09,372)
Reta'iI Banking Operations 1,94,4773,18,5471,07,9531,47,6641,70,883 4,50,868
Treasury Operations 3,50,6031,31,5441,43,93721,9571,09,587 6,00,274
segment Results

lncome from operatlons 44,67,95521,62,18721,?.0,44523,47,513 81,75,40742,16,703
Less lnter-segment Revenue (1 6.090)(3,047\(5,s50)(1 0,540) (12,270\(s,946)
Total Segment Revenue 44,84,04821,65,23421,25,99523,58,053 81 ,87,67742,22,649
lJnatlocated 1,21,89593,79746,35775,539 1,68,8641,8s,873
Other Banking Operations 87,17924,67339,49747,682 1,39,76453,281

Corporate /Whotesate Banking 15,49,9757,44,9577,11,0538,38,922 25,77,67913,61,247
RetaiI Banking Operations 14,47 ,5486,s0,5286,94,8937,52,655 26,19,80417,72,275

771

30.09.202230.09.2021

6,34,195

30,06,202230.o9.2022

256 26,81,566

31,03.2022

1

30.09.2021

(Unaudlted )(Unaudlted )(Unaudlted )(Unaudlted ) (Audited)(Unaudlted )

QUARTER ENDED HALF YEAR ENDED
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and the

1. The financiat statements of the Bank for the quarter and hatf year ended 30th September,

2022 have been prepared in accordance with AS-25 "lnterim Financial Reporting" issued by

the lnstitute of Chartered Accountants of lndia.

2. The working resutts of the Bank for the quarter and hatf year ended 30th September,2022
have been reviewed and recommended by Audit Committee of the Board and approved by

the Board of Directors in their meeting hetd on 20th October,2022. The same has been

subjected to timited review by the Statutory Centra[ Auditors of the Bank in line with the
guidetines issued by the Reserve Bank of lndia and as per the SEBI (Listing Obtigations &

Disctosure Requirements) Regutation, 201 5.

3. The financiat resutts for the quarter and hatf year ended 30th September, 2022 have been

arrived at after considering extant guidetines of Reserve Bank of lndia on Prudentiat Norms

of lncome Recognition, Asset Classification and provisioning pertaining to
advances/investments and necessary provisions inctuding Emptoyee Benefits. Further,

there has been no materiat change in the accounting poticies adopted during the half year

ended 30th September,7022 as those fottowed in the preceding financial year ended 31't

March 2022.

4. Provision for emptoyee benefits and other usual necessary provisions inctuding income tax

have been made on estimated basis. Expenses are estimated & provided on a proportionate

basis and are subject to adjustments during subsequent quarters.

5. ln terms of RBI circutar, Banks are required to make Pittar 3 disctosures including Leverage

Ratio, Liquidity Coverage Ratio & Net Stabte Funding Ratio under Basel lll capital
regulations. These detaits are made avaitabte on Bank's website with [ink:

https://www.unionbankofindia.co.in/baset-disctosures-iii.aspx. These disctosures are not

subjected to audit by the Statutory Central Auditors.

6. During the hatf year, the Bank has issued Baset lll comptiant additional Tier'1 Bonds of T 1,320

crore and has exercised catl option for redemption of Baset lll comptiant additional Tier-1

bonds of t 500.00 crore.

7. The Consol.idated Financiat Statements (CFS) of group companies comprises the resutts of
Union Bank of lndia and entities as detaited hereunder:
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Associate 35.00%Chaitanya Godavari Grameena Bank
lndia lnternational Bank (Matavsia) Berhad 25.00%
ASREC (lndia) Ltd. 26.02%

Star Union Dai-lchi Life lnsurance Company
Ltd.

Jointty
Controtted
Entity

25.10%
100%UBI Services Ltd.
100%Andhra Bank Financial Services Ltd.
100y"Union Bank of lndia (UK) Ltd.

Union Trustee Company Pvt. Ltd. 100o/o

Subsidiaries 100%Union Asset Manaqement Co. Pvt. Ltd.

Type of
Association

Proportion of
Ownership of

Bank

Name of Entity
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8. The consotidated financial resutts have been prepared in accordance with the Accounting
Standard - 21 "Consotidated Financial Statements", Accounting Standard- 23 "Accounting
for lnvestment in Associates in Consotidated FinanciaI Statements", and Accounting
Standard - 27 "Financial Reporting of lnterest in Joint Venture" issued by the lnstitute of
Chartered Accountants of lndia and the guidetines issued by the Reserve Bank of lndia.

9. ln accordance with SEBI regutations, for the purpose of consotidated financial resutts for
the quarter'and hatf year ended 30th September,2022, minimum eighty percent of each of
consotidated revenue, assets and profits have been subject to review.

10. ln terms of RBI circutar DBOD.No.BP.BC.85/21.06.200t2013-14 dated 1sth January, 2014

pertaining to Capital and Provisioning requirements for Exposure to entities with Unhedged

Foreign Currency Exposure, the Bank is hotding a provision of t 26.31 Crore as on 30th

September, 2022.

11. COVID-19 Pandemic has adversety impacted the economic activity across the gtobe

inctuding the lndian economy for more than two years. Bank has made necessary provisions

for att Covid retated restructuring of loans. Further, the Bank is continuously monitoring
the situation and taking atl possibte measures to restrain any future uncertainty. The Bank

expect that it will not have any material impact on operations.

12. ln terms of RBI Circutar D8R.No.BP.8C.83121.04.04817014-15 dated 1st Aprit,2015 and

DBR.No.BP.BC.97/21.04.04812015-16 dated 18th Aprit,2016 the Bank has opted to provide

the tiabitity towards frauds over a period of four quarters as against charging the same in

the retevant period. Accordingty, the carry forward provision as on 30th September,7022 is
{ 1,135.45 crore which is to be amortised in the subsequent quarters by the Bank.

13.As per RBI circutar No. DBR No. BP. 15199121.04.048/2016-17 and DBR No. BP.

1906/21.04.04812016-17 dated June 23,2017 and August 28,2017 respectively, for the
accounts covered under the provisions of the lnsolvency and Bankruptcy Code (lBC), the
Bank has made a totat provision of t 1 1 ,559 Crore covering 100% of the total outstanding as

on 30th September, 2022.

14. ln the opinion of the Management, the provision of Section 115J8 (Minimum Alternate Tax) of
the lncome Tax Act, 1961 are not appticabte to the Bank. Without prejudice to this stand, the
Bank has continued to make MAT provision during the half year and has accounted IMT credit.

ln accordance with Accounting Standard-22 on "Accounting of Taxes on lncome" issued by

lCAl and the extant guidetines, the Bank has reversed Deferred Tax Assets of t 1 ,436.20
crore during the quarter (t 1,956.71 crore for hatf year) on timing differences. The

Deferred Tax Assets and Liabitities are computed at the normat rate appticabte as the Bank

has not yet exercised its option for lower rate of income tax as prescribed uls 115BAA of
the lncome Tax Act, 1961.

ln the tight of the various judicial. pronouncements in its favour, the Bank, during the
quarter, has reversed provision for taxation to the tune of < 607.07 crore pertaining to
eartier years.

15. ln terms of RBI Circutar No. DBR.BP.BC.18/21.04.04812018-19 dated 1st January,2019,
DOR.No. BP.BC.34/21.04.048/2019-20 dated 11th February, 2020,

. No. BP. BC/ 4 / 21 .04.048 /
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DOR.STR.REC.lZ/21.04.048/2021-22 dated 5th May, 2021 on "Restructuring of Advances -

Micro, Smatt & Medium Enterprises (MSME) Sector (One Time Restructuring)", the Bank has

restructured the MSME borrower accounts as under:

< 6,795.42 Crore1,42,825
AmountNo of Accounts restructured

16. Detaits of resotution ptan implemented under Resolution framework for Covid 19 retated stress

as per RBI circular dtd. 6th August 2020 are as betow:

17.|n terms of RBI Circutar DBR.No.BP.BC.45/21.04.Q48/2018-19 dated 7th June, 2019 on

Prudential Framework for Resotution of Stressed Assets, the bank is hotding provision as on

30th September,2022 in 17 accounts as detaited betow:
rn crore

18. ln accordance with RBI circutar no. DOR.STR.REC.51 121.04.04812021-22 dated September

24, 2021, the detaits of toans transferred/acquired during the hatf year ended 30th

September, 2022is as under:
a. The Bank has neither transferred any Special Mention Accounts & loans not in default

nor acquired any non-performing assets.

b. Detaits of loans not in defautt acquired through assignment/pool buyout are given

betow:

:
,/
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12,643.601.412.181,173.1815,228.96Totat
251.1746.6028.82326.59Others

270.184.371 8.38292.93Of which
MSMEs

3,924.88907.89826.295,659.06Corporate
Persons

8,467.55457.69318.079,243.31PersonaI
Loans

Exposure to
accounts

ctassified as
Standard

consequent to
implementation

of Resolution
Plan - position as

at 30.09.2022

of (A), the
amount paid by
the borrowers
during the hatf

year

of (A),
the

amount
written

off during
the hatf

year

of (A), the
aggregate debt

that stipped into
NPA during the

half year

Exposure to
accounts

ctassified as
standard

consequent to
imptementation

of resotution
plan - position as
at 31.03.22 (A)

Type of
borrower

2,691.702,691.707,122.48 2,243.622,743.62

(B)(A) (E)(D)(c)

Amount of
loans to be

ctassified as

NPA

Amount of
Ioans

impacted by

RBI circutar

Provision held
on 30.09.2022

Provisions required
for loans covered
under RBI circutar

out of (A)

Amount of loans
as on 30.09.2022
out of (B) to be
classified as NPA

164.01%Tangibte Security Coverage

10.00%Retention of beneficiat economic interest by the originator
15.86Weiehted averaqe hotdine period by originator (in months)

106.00Weighted average residual maturity (in months)

945.45Aggregate Amount of Loans acquired

Particulars
Amount in t

Crore
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NitNit

10.85Additional consideration reatized in respect of
accounts transferred in eartier years

124.00Aggregate consideration

0.00Net book vatue of loans transferred (at the time of
transfer)

6 years

3 months
Weighted average residual tenor of the loans
transferred

171.55Aggregate principat outstanding of loans
transferred

2No. of accounts

To other
transferees

(please specify)

To
permitted

transferees
To ARCsParticulars

c. Details of non-performing loans transferred are given below:
(Amount in { crore)

Distribution of the SRs hetd across the various categories of Recovery Ratings assigned to
such SRs by the credit rating agencies as on 30th September,2022 are as under:

No new SR is added in the SR portfotio during the hatf year ending September,2022

19. During the hatf year, the Bank has done fotlowing PSLC transactions in e-Kuber portal of
RBI: (t in Crore)

1 18.006.600TOTAL
1 18.006,600PSLC - SFMF

PSLC - Gen
Commission earnedAmount soldPSLC Cateeory

20. Provision coverage ratio of the Bank as at 30th September, 20ZZ is 86.61o/o (as at 30th

September, 2071 : 81 .77%).

21.|n terms of RBI circutar no. DOR.AUT.REC.12/22.01.001 /2022-23 dated April 7, 2022 on

estabtishment of Digitat Banking Units (DBUs), the RBI has prescribed reporting of Digital
Banking Segment as a sub-segment of Retail Banking Segment under Accounting Standard -

lT "Segment Reporting". However, as per discussions hetd in DBU Working Committees
formed by lndian Banks' Association (lBA) (which inctuded representatives of Banks and

RBI), reporting of Digitat Banking Segment witt be imptemented by the Bank on the decision
of DBU Working Group.

22. Figures of previous period have been rearranged/reclassified/regrouped wherever
necessary.
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Total 2,060.99
403.93Unrated

RR6

336.52RR5

184.90RR4

103.21RR3

277.99RR2

749.10RR1

5.34RR1 +

Book Value (T in crore)Recovery Rating Band
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23. The figures for the quarter ended 30th September, 2Q22 are the balancing figures between
reviewed figures in respect of hatf year ended 30th September,2022 and the pubtished year to
date figures up to 30th June,2022.

j Mffi
(Nidhu Saxena)

Executive Director

: Mumbai
Date: 20th October, 2022

(Rajneesh Karnatak)
Executive Director

Managing Director & CEO

itesh Ranjan)
Executive Director
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M/sRGNPrice&Co.
Chartered Accountants
Simpson Buildings, 861,
Anna Salai,

Chennai - 600002,

M/sPVAR&Associates
Chartered Accountants
WZ-248, Plot no. 7 lnderpuri,
New Delhi- 11,0012

M/s SARDA & PAREEK LLP

ehartered Accountants
Mahavir Apartment, 3rd floor,
598, M G Road, Near Suncity
Cinema Ville Parle East,

Mumbai - 400057

M/sCRSagdeo&Co.
Chartered Accountants
Prabha Niwas, Rahate Colony,
Wardha Road,

Nagpur - 440022

lVl/s Gopal Sharma & Co.

Chartered Accountants
G-2, Golden Palace, Plot no, L-

2-A, l(rishna Marg, C-Scheme,

Jaipur - 302001-

M/sNBS&Co.
Chartered Accountants
L4/2, Western lndia House,

Sir P. M, Road, Fort,
Mumbai - 400001

lndependent Auditods Limited Review Report on Unaudited Standalone Financial Results of Union
Bank of lndia for the quarter and half year ended 30th September 2022 pursuant to the regulation
33 and 52 of SEBI (listing Obligations and Disclosures Requirements) Regulation, 20L5

To

The Board of Directors
Union Bank of lndia
Mumbai

L. We have reviewed the accompanying statement of unaudited standalone financial results of
Union Bank of lndia ("The Bank") for the quarter and half year ended 30th September 2022 ("the
Statement") attached herewith, being submitted by the Bank pursuant to the requirement of
regulation 33 and 52 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
201,5, as amended ("the Regulations"). This statement is the responsibility of the Bank's

Management and has been reviewed by the Audit committee of the Board and has been

approved by the Board of Directors. Our responsibility is to issue a report on these financial
statements based on our review. Further, the disclosures relating to "Pillar 3 uncler Basel lll
Capital Regulations", "Leverage ratio" and "Liquidity Coverage Ratio" as have been disclosed on
Bank's Website and in respect of which a link has been provided in the statement and have not
been reviewed by us.

2. This Statement, which is the responsibility of the Bank's Management and approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Accounting Standard 25 "lnterim Financial Reporting" ("AS 25"),
prescribed by the lnstitute of Chartered Accountants of lndia (lCAl), the relevant provisions of
the Banking Regulation Act, 1949, the circulars, guidelines and directions issued by the Reserve

Bank of lndia (RBl) from time to time ("RBl Guidelines") and other accounting principles

generally accepted in lndia, Our responsibility is to express a conclusion on the Statement based

on our review.

3. We conducted our review of the statement in accordance with the Standard on Review

Engagements (SRE) 2410 "Review of lnterim Financial lnformation Performed by the
lndependent Auditor of the Entity", issued by the lnstitute of Chartered Accountants of lndia.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the financial statements are free of material misstatement, A review is limited primarily
to making inquiries of bank personnel and analytical procedures applied to financial data and

thus provides less assurance than an audit. We have not performed an audit and accordingly, we

do not express an audit opinion.
Sir
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4. The financial results include the relevant returns of 20 branches and 1 treasury branch reviewed
by us. We have relied on review reports received from concurrent auditors for L23 branches and
returns of 3 foreign branches reviewed by an overseas audit firm specifically appointed for this
purpose. These review reports cover 51.B0% of the advance's portfolio (excluding outstanding of
asset recovery branches and food credit advance) and 51,.84% of non-performing assets of the
Banl<. The financial results also incorporate the relevant returns of various head office
departments reviewed by us. The financial results also include un-reviewed returns in respect of
8583 branches. We have also relied upon various information and returns of these un- reviewed
branches generated through the centralized data base at Bank's Head Office.

5. Based on our review conducted as above, subject to limitation in scope as mentioned in para 4
above and read with notes to the Financial Results, nothing further has come to our attention
that causes us to believe that the accompanying statement of un- audited standalone financial
results prepared in accordance with Accounting Standards and other recognized accounting
practices and policies has not disclosed the information required to be disclosed in terms of
Regulation 33 and 52 of the SEB| (Listing Obligation and Disclosure Requirements) regulations,
2015 as amended including in the manner in which it is to be disclosed, or that it contains any
material misstatements or that it has not been prepared in accordance with the relevant
prudential norms issued by the Reserve bank of lndia in respect of the income recognition, asset
classification, provisioning and other related matters.

6, The Standalone financial results of the Bank as per SEBI (Listing Obligations and Disclosure
Requirements) Regulations 2015 as amended, for the quarter and half year ended on 30th

September 202L were reviewed by the joint auditors, all of which are predecessor audit firms
and have expressed their unmodified opinion on such results.

M/sRGNPrice&Co.
ehartered Accountants

M/sPVAR&Associates
Chartered Accountants

ForM/sRGNPrice&Co.
Chartered Accountants
FRN 0027855

CA P. M. Veeramani
Partner
Membership No.023933
U Dl N : 22023933BAJ FQT9536

For M/s P V A R & Associates
Chartered Aecountants

M/s SARDA & PAREEK LLP

Chartered Aceountants

M/s Gopalsharma & Co,

Chartered Accountants

For M/s SARDA & PAREEK LLP

Chartered Accountants
FRN 109262wW100673

LA n Joshi
Partner
Membership No. 102789
U Dl N : 22L027 898 AJ FQZ8078

For M/s GopalSharma & Co"

Chartered Accountants

M/sCRSagdeo&Co.
Chartered Accountants

M/sNBS&Co.
Chartered Accountants

FRN 005223C

?*1
FRN 002803C A
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ForM/seRsagdeo&eo.
ehartered Accountants

hln V. !-uthra
rtner

Membership No. L09127
U Dl N : 22LO9I27 B AJG N 82407

ForM/sNBS&Co.
Chartered Accountants
FRN 11.0100W

CA Sha

Partner
Membership No. 132775
U Dl N : 2213277 58 AJGZM8329

CA RuchiAgarwal
Partner
Membership No.504134
U Dl N : 225O4t348 NHQZ2780

Place: Mumbai

eA Rakesh Kumar Sharma
Partner
Membership No.300897
UDIN : 2230089784JGHN7785
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M/sRGNPriee&Co.
Chartered Accountants
Simpson Buildings, 861, Anna
Salai,

Chennai - 600002

M/sPVAR&Associates
Chartered Accountants
WZ-248, Plot no. 7 lnderpuri,
New Delhi - L100L2

M/s SARDA & PAREEK LtP

Chartered Accountants
Mahavir Apartment, Third
floor, 598, M G Road, Near
Suncity Cinema Ville Parle East,

Mumbai - 400057

M/sCRSagdeo&Co.
Chartered Accountants
Prabha Niwas, Rahate Colony,
Wardha Road,

Nagpur * 440022

M/s Gopal Sharma & Co.

Chartered Accountants
G-2, Golden Palace, Plot no. L-

2-A, Krishna Marg, C-Scheme,

Jaipur * 302001

M/sNBS&Co.
Chartered Accountants
L4/2, Western lndia House,
Sir P. M. Road, Fort,
Mumbai - 400001

lndependent Auditor's Limited Review Report on Unaudited eonsolidated financial results of Union
Bank of lndia for the quarter and half year ended 30th September 2O22 pursuant to the Regulation 33

and 52 of the SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015

To

The Board of Eirectors
Union Bank of lndia
Mumbai

1, We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of
Union Bank of lndia ("the Parent or the Bank") and its subsidiaries, jointly controlled entity (together

referred to as "the Group") and its share of the net profit/loss after tax of its associate for the
quarter and half year ended 30th September 2022 ("the Statement") attached herewith, being

submitted by the Parent pursuant to the requirement of Regulation 33 and 52 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015, as amended, The disclosures relating
to consolidated Pillar 3 as at 30th September 2022 including leverage ratio and liquidity coverage

ratio under Basel lll Capital Regulations as have been disclosed onthe Bank'swebsite and in respect
of which a link has been provided in the Statement and have not been reviewed by us. This

statement is the responsibility of the Bank's Management and has been reviewed by the Audit
Committee of the Board and approved by the Board of Directors. Our responsibility is to issue a

report on the statement based on our review.

2. This Statement, which is the responsibility of the Parent's Management and approved by the
Parent's Board of Directors, has been prepared in accordance with the recognition and

measurement principles laid down in Accounting Standard 25 "lnterim Financial Reporting" ("AS-

25"), prescribed by the lnstitute of Chartered Accountants of lndia (lCAl), the relevant provisions of
the Banking Regulation Act, L949, the circulars, guidelines and directions issued by the Reserve Bank

of lndia (RBl) from time to time ("RBl Guidelines") and other accounting principles generally

accepted in lndia, Our responsibility is to express a conclusion on the Statement based on our
review.

l:r'

l{
{.};i.

FIsNI :

109262w I
N

..1...

A frr"

1iji'i',rj;.,1
,,.9<-

'l 'l (r iih+dr,r



3, We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of lnterim Financial lnformation Performed by the lndependent
Auditor of the Entity", issued by the lnstitute of Chartered Accountants of lndia. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with Standards on Auditing and consequently
does not enable us to olotain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33 (B) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 20L5, as amended,
to the extent applicable.

4. The Statement also includes the results of the following entities:

Subsidiaries:
1. Union Asset Management Company Private Limited
2. Union Trustee Company Private Limited
3. Union Bank of lndia (UK) Limited
4. Andhra Bank Financial Services Limited
5. UBlServices Limited

M/sRGNPrice&Co.
Chartered Accountants

M/sPVAR&Associates
Chartered Accountants

generally in lndia,

M/s SARDA & PAREEK LLP

Chartered Accountants

M/s Gopal Sharma & eo.
Chartered Accountants

M/sCRSagdeo&Co"
Chartered Accountants

M/sNBS&Co.
Chartered Accountants

o

a Jointly controlled entities:
L Star Union Dai-ichi Life lnsurance Company Limited
2. ASREC (lndia) Limited
3, lndia lnternational Bank (Malaysia) Berhad

a Associate:
1,. Chaitanya Godavari Grameena Bank

5, Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the consideration of the review reports of the other auditors including those referred to in
paragraph 6 below, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement principles
laid down in the aforesaid Accounting Standard, RBI Guidelines and other accounting principles

disclosed formation required |.:]
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Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015, as amended, including the manner in which it is to be disclosed, except for the disclosures

relating to consolidated Pillar 3 disclosure as at 30th September 2022 including leverage ratio and

liquidity coverage ratio under Basel lll Capital Regulations as have been disclosed on the Bank's

website and in respect of which a link has been provided in the Statement and have not been

reviewed loy us, or that it contains any material misstatement.

6. We did not review the interim financial information of 123 branches included in the standalone

unaudited interim financial results of the entities included in the Group, whose results reflect total
assets of \7I,622.1-6 crore as at 3Oth September 2022 and total revenues of t 3,02L.9L crore for half

year ended 30th September 2022 respectively, as considered in the respective standalone unaudited
interim financial results of the entities included in the Group. The interim financial results of these

branches have been revi-ewed by the concurrent auditors and other auditors Whose reports have

been furnished to us, and our conclusion in so far as it relates to the amounts and disclosures

included in respect of these branches, is based solely on the report of such concurrent auditors and

other auditors and the procedures performed by us as stated in paragraph 3 above.

We did not review the interim financial information of the associate included in the consolidated
unaudited financial results which has been reviewed by their auditor, whose interim financial

information reflect total assets of { 4L41,59 crores as at 30th September 2A22 and total revenues of
t 201.88 crores for the half year ended 30th September 2022 and total net profit after tax of
t 40.69 crores (our share) for the half year ended 30th September 2022, as considered ih the
consolidated unaudited financial results, in respect of the associate, based on their interim financial

information which has been reviewed by their auditor. This interim financial information has been

reviewed by their auditors whose reports have been furnished to us by the Management and our
conclusion on the Statement, in so far as it relates to the amounts and disclosures included in
respect of the said subsidiary is based solely on the reports of their auditor and the procedures

performed by us as stated in paragraph 3 above. Our conclusion on the Statement is not modified in

respect of the above matters.

7. The consolidated unaudited financial results include the interim financial results which have not
been reviewed of 8583 branches included in the standalone unaudited interim financial results of
the entities included in the Group, whose results reflect total assets of { 3,37,631.78 crore as at 30th

September 2O22 and total revenues of t 15,744.10 crore for the half year ended 30th September

2022as considered in the standalone unaudited financial information of the entities included in the
Group.

M/sRGNPrice&Co.
Chartered Accountants

M/sPVAR&Associates
Chartered Aceountants

M/s SARDA & PAREEK LLP

ehartered Accountants

M/s GopalSharma & Co.

Chartered Accountants

M/seR$agdeo&eo.
ehartered Accountants

M/sNBS&eo.
Chartered Accountants
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M/sRGNPrice&Co.
Chartered Accountants

M/sPVAR&Associates
ehartered Accountants

ForM/sRGNPrice&Co.
Chartered Accountants
FRN OO27B5S

ffikaaultua
CA P. M. Veeramani ''
Partner
Membership h!o.023933
UDIN : 22023933BAJFWq3748

For M/s P V A R & Associates
Chartered Accountants
FRN 005223C

CA RuchiAgarwal
Partner
Membership No.504134
U Dll\l : 225041.34BAJHWP5790

Place: Mumbai
Date:20.!0.2022

M/s SARDA & PAREEK LLP

Chartered Accountants

M/s Gopal Sharma & Co.

Chartered Accountants

For M/s SARDA & PAREEK tLP
Chartered Accountants
FRN 109262wW100673

CAN
P

Membership l!o. 102789
U Dl N : 22LO27 89B. NFWS659 I

For M/s Gopalsharma & Co.

Chartered Accountants

M/sCRSagdeo&Co.
Chartered Accountants

M/sNBS&Co.
Chartered Accountants

ForM/sCRSagdeo&eo.
ntants

The consolidated unaudited financial results also include the interim finaneial information of five
subsidiaries and three jointly controlled entities which have not been reviewed by their auditors,
whose interim financial information reflect total assets of t 8,542,50 crores as at 30th September
2022 and total revenue of { 873.67 crore for the half year ended 30th September 2022 and total net
loss after tax of < 10.64 crore for the half year ended 30th September 2022 as considered in the
consolidated unaudited financial results. According to the information and explanations given to us

by the Management, this interim financial information are not material to the Group. Our
conclusion on the Statement is not modified in respect of the above matter.

CA Rakesh Kumar Sharma
Partner
Membership No.300897
UDIN : 22300897BAJ FXX7700

n V. Luthra
Partner
Membership t{o. 109L27
U Dl N : 22tOgI27 B NGTM5675

ForM/sttlBS&Co.
Chartered Accountants
FRt! 110100W

CA Sharath Shetty
Partner
Membership No. 132775
1,,! Df N : 22!927 7 58 A.l H 157084
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of India

Staternent of Assets and Liabilities

(Rajneesh Karnatak)
Executive Director

atai)

in lacs

#
(Nidhu Saxena)

Executive Director Executive Director

1 4,., -
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Total
Other Assets
Fixed Assets
Advances
lnvestments

Batances with Bank and Money at Ca[[
and Short Notice

Cash and Batances with Reserve Bank of
lndia

ASSETS

Total
Other Liabitities and Provisions
Borrowinqs
Deposits
Reserves and Surplus

Preference share capitat issued by
subsidiarv companv

Capital

CAPITAL AND LIABILITIES

PARTICULARS

56.48,971

67,26,956

6,83,475
(Unaudited)
30.o9.2022

12.04.74.495
50,10,333
7,08,417

7.27.49.197
3.42.07..811

24,54,007

53,49,730

12,04,74,495
30,88,588

10.43.26,505

10,61,89,386
51 ,1 3,918
7,13,171

5,80,97,106
3.29.43.164

53,1 8,866

40,03,161

10,61,89,386
26.44.412
51,85,337

9.14.02.743
62,72,919

6,83,475
(Unaudited)
30.09.2021

11,87,59,106
51,38,735
7,19,130

6.61,00.466
3.48.50.739

73,39,777

46,11,259

11.87.59.106
33,44.319
51.17,%A

10.32.39.263
63,74,139

6,83,475
(Audited)

31.O3.2022
Standalone

6,83,475
(Unaudited)
30.o9.2022

12,11,99,967
50,34,473
7.10.323

7.30.20.969
3,46,00,590

24,93,791

53,49,931

12.11.99.967
35.12.954
56.63.591

10.45.71.893
67,57,654

10,400

10,73,O8,992
51,58,699

7. 1 5. 305
5.83.33.707
3,37,44,815

53,53,095

40,03,371

10.73.O8"992
35.59.443
51.94.864

9,15,78,911
62,81,899

10,400

6,83.475
(Unaudited)
30.09.2021

11.93.76.560
51.60.439
7,20,930

6,63,35,565
3,51,83,904

73,64,233

46,11,599

11.93.76.560
37,29,153
51,24,520

10,34,36,775
63.92.237

10,400

6.83.475
(Audited)

31.03.2022
Consolidated
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STATEMENT OF DEVIATI ARIATION IN UTILISATION OF FUNDS RAISED

Deviation or variation coutd mean:
(a) Deviation in the object or purposes for which the funds have been raised or
(b) Deviation in the amount of funds actuatty utitized as against what originatty disctosed or
(c) Change in terms of a contract referred to in the fund raising document i.e. prospectus,

letter of offer etc.

Name of the signatory
Designation

(Pra Kumar Samal)
Chief FinanciaI Officer

Ptace: Mumbai
Date: 20th October, 2022

NANANANANANANA

Remarks if
any

Amount of
deviation/
variation
for the
quarter
according
to
appticabte
obiect

Funds
Utitized

Modified
A[location,
if any

OriginaI
AItocation

Modified
object, if
any

Original
Object

NAObjects for which funds have been raised
and whether there has been a deviation,
in the fottowinq tabte

Comments of the auditors. if anv NA

NAComments of the Audit Committee after
review

NAExplanation for the Deviation /Variation
lf Yes, date of Sharehotder Approva[ NA

NAlf yes, whether the same is pursuant to
change in terms of a contract or objects,
which was aDDroved bv the sharehotders

ls there a Deviation/ Variation in use of
funds raised

Nit
Monitorinq Asencv Name. if aooticabte NA

NAMonitorinq Agency
30th September, 7022Report fited for quarter ended (Q2)
NitAmount Raised

Date of Raisine of Funds
Equity CapitalMode of Fund Raisinq
Union Bank of lndiaName of Listed Entity
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(Prafutta Kumar Samal)
Chief Financia[ Officer

&Js?ion Eam$r
of ln.lia
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Union Bank of lndia

STATEMENT OF DEVIATION/VARIATION IN UTILIZATION OF FUNDS RAISED

[As per Regulation 32(1) of SEBI (LODR) Regulations,2}1-5l

c.J,*'

Name of the signatory
Designation

Place: Mumbai
Date: 20th October, 2022

NANANANANANANA

Remarks if
any

Amount of
Deviation / Variation

for the quarter
according to

appticabte obiect

Funds
Utitized

Modified
a[[ocation,

if any

OriginaI
Attocation

Modified
object, if

any

OriginaI
object

NAObjects for which funds have been raised and
whether there has been a deviation, in the
fottowine tabte

NILComments of the auditors, if any
NILComments of the Audit Committee after review
NAExptanation for the Deviation /Variation
NAlf Yes, date of Sharehotder Approvat

NAlf yes, whether the same is pursuant to change
in terms of a contract or objects, which was
approved by the sharehotders

Nols there a Deviation/ Variation in use of funds
raised

NAMonitorinq Agency Name, if appticabte
NAMonitorinq Aqency
30th September, 2022Report fil,ed for Znd quarter (Q2)
{ 1,320 CroreAmount Raised

25-07-2022Date of Raising Funds

AT 1 BondsMode of Fund Raisinq
Union Bank of lndiaName of listed entity



NBS & CO.
Chartered Accountants
14/2, Western lndia House, Sir P. M. Road, Fort, Mumbai - 400001.
Tel: (91-22) 22870588 /0939 I 4140,22885229
Fax: (91 -22) 2288491 0. Email id: admin@nbsandco.in. Web: www.nbsandco.in.

To,
BSE Ltd / National Stock Exchange of India Ltd/Debenture Trustee(s)

This certificate is issued with reference to the Security Cover certificate as on 30th September 2022

iVlanagement's Respons ib ility
The accompanying Statement, including the creation and maintenance of all accounting and other records
supporting its contents, is solely the responsibility of the Management of the Bank. The Bank's Management
is also responsible for ensuring that the bank complies with the requirements of BSE Ltd / National Stock
Exchange of India Ltd/Debenture Trustee(s) in accordance with SEBI guidelines.

Our Re.sponsibility
It is our responsibility tocertifftheStatementbasedonourexaminationofthematters inthestatement with
reference to the books of account and other records of the Bank as on 30th September 2022 which limited
review has been carried out in pursuant to the requirements of SEBI (Listing Obligations and Disclosure
Requirements) Regulations 20l5.We conducted our examination of the Statement in accordance with the
Guidance Note on Reports or Certificates for Special Purposes issued by the Institute of Chartered
Accountants of India. The Guidance Note requires that we comply rvith the ethical requirements of the Code
of Ethics issued by the Institute of Chartered Accountants of India.

Opinion
On the basis of documents and records produced before us by the managernent of the Bank, we hereby certify
the Sectnity Cover as on September 30, 2022 for unsecured Borrowings.

Restriction on Use
This certificate has been issued at the request of the Bank, for submission BSE Ltd / National Stock Exchange
of India Ltd/Debenture Trustee(s) only. Our certificate should not be used for any other purpose or by any
person other than the addressees of this certificate. Accordingly, we do not accept or assume any liability or
duty of care for any other purpose or to any other person to whom this certificate is shown or into whose
hands it may corne save where expressly agreed by our prior consent in writing.

For NBS & CO
Chartered
FRN No.: 1101

CA Sharath Shetty
Partner
NBS & CO
M No. - 132775
Place: Mumbai
Date: lgth October, 2022
UDIN : 221321 7 5BAIXUW5970
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NBS & CO.
Chartered Accountants
1412, Westem lndia House, Sir P. M. Road, Fort, Mumbai - 400 001.
Tel. : (91-22) 2287 0588 I 0939/4140, 2288 5229. Fax : (91-22) 2288 4910
E-mail : admin@nbsandco.in . Web: www.nbsandco.in

To,

BSE Ltd / National Stock Exchange of india Ltd/Debenture Trustee(s)

Sub: Security Cover Certificate for the quarter ended on September 30,2022

Based on exarnination of books of accounts and other relevant records/documents, we hereby certit/
that:

a) The Union Bank of India has, vide its Board Resolution and information memorandum/ offer document
and under various Debenture Trust Deeds, has issued the following listed unsecured debt securities as
on September 30,2022:

1.95.75.00.00.000Total
8,00,00,00,000UnsecuredPrivate PlacementINE692A0924rl9

l 1.s0.00.00.000UnsecuredPrivate PlacementINE692A08l51r8
8.s0.00.00.000UnsecuredPrivate PlacementINE692A08r44l7

10,00,00,00,000UnsecuredPrivate PlacementINE692A08l02l6
10.00.00.00.000UnsecuredPrivate Placement[NE692A08094l5
5,00,00,00,000UnsecuredPrivate PlacementINEl12A0804414

10.00.00.00.000UnsecruedPrivate PlacementINEl12A0805l13

10,00,00,00,000UnsecuredPrivate PlacementrNE434A0807s12

7.s0.00.00.000UnsecuredPrivate PlacementINE692A080451l
20.00.00.00.000UnsecuredPrivate PlacementINE692A0926610

13.20.00.00.000UnsecuredPrivate PlacementINE692A08l939
1s.00.00.00.000UnsecuredPrivate PlacementINE692A081858

15,00,00,00,000UnsecuredPrivate PlacementINE692A08r777
20,00,00,00,000UnsecuredPrivate PlacementINE692A081696

5.00.00.00.000UnsecuredPrivate PlacementINE434A080835

2.0s.00.00.000UnsecuredPrivate PlacementINE692A081364
10,00,00,00,000UnsecuredPrivate PlacementINE692A08l28J
5.00.00.00.000UnsecuredPrivate PlacementrNE692A08l l02

10,00,00.00.000UnsecuredPrivate PlacementINE692A08029I

Sanctioned
Amount

Secured/
Unsecure

d

Private
Placement/
Public Issue

ISINS.No.

MUMBAI * BANGALORE * CHENNAI * MANGALORE * UDUPI
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NBS & CO.
Chartered Accountants

b) Security Cover for listed unsecured debt securities

The financial information for the period ended 30-09-2022has been extracted from the books of accounts
for the period ended 30-09-2022 and other relevant records of Union Bank of India;

The Security Cover in the fbrmat as specified by SEBI vide its Circular No.
SEBIAIOA4IRSD/MIRSD CRADT/CIR/P/2022167 dated May 19,2022 is herein given as Annexure I

The Security Cover certificate is being issued in consonance with SEBI regulations and shall have no

effect on the seniority of such instruments and all other terms and conditions applicable for the issue of

the bonds as specified by RBI master circular no. DBR.No.BP.BC.l/21.06.201/2015-16 dated July 01,

2015 for BASEL III Compliant bondslRBl master circular no. DBR.No.BP.BC.4/21.06.001i2015-16

dated July 01, 2015 for BASEL II Compliant bonds, as amended from time to time, and the terms of

Issue.

For NBS & CO
Chartered Accountants
FRN No.: 1l0r00w
CA Sharath Shetty
Partner

NBS & CO
M No. - 132775
Place: Mumbai
Date: 19th October, 2022
UDIN : 221327 7 sllAIXUWs97O



Annexure-1

Right of
Use Assets

Capital
Work-in-
Proqress

Property,
Plant and
Equipment

ASSETS

NlL



Annexure-1

Borrowings

Subordinated
debt

Other Debt

Other debt
sharing pari-
passu charge
with
above debt

Debt securities
to which this
certificate
pertains

LIABILITI.ES

Total

Others

Bank Balances
other than Cash
and Cash

Equivalents

Cash and Cash

Equivalents

Trade
Receivable s

lnventories

Loans

lnvestments

Assets under
Intangible

Development

Intangible
Assets

Goodwill

not lo be

Jilled

llz
I
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Annexure-1

Bank

Total

Others

Provisions

Lease
Liabilities

Trade
payables

Others

Debt
Searities

Exclusive
Security
Cover
Ratio

Pari-
Passu
Security
Cover
Ratio
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